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$QGUp�3RXOLQ��SUpVLGHQW�GX�FRPLWp� 
$QGUp-3��5REHUW��SUpVLGHQW�GX�5pVHDX� 
)UDQFLQH�%ODQFKHWWH 
-HDQ�%RLVYHUW 
)UDQFLQH�%RLVYHUW 
/XF�)DXFKHU 
5REHUW�)RUWLHU 
6\OYLH�/DSRLQWH 
3DXOLQH�/DURXFKH 
0LFKHO�0DWKLHX 
*pUDOG�3DTXHWWH 

$X[� PHPEUHV�� SDUWHQDLUHV� HW� DPLV� GHV� UpVHDX[� 4XpEHF-)UDQFH� HW�
)UDQFH-4XpEHF� 
 
6KHUEURRNH�YRXV�DWWHQG�HW�YRXV�GLW�©�%RQMRXU�OD�YLVLWH���ª 
 
1RXV�DOORQV�HQILQ�FpOpEUHU�QRWUH���H�DQQLYHUVDLUH�GX�5pVHDX�4XpEHF-
)UDQFH�IUDQFRSKRQLH� GDQV� XQ� FRQWH[WH� QRUPDO� HW� VDQV� FRQWUDLQWHV�
VDQLWDLUHV��1RXV�VRPPHV�ILHUV�G·DYRLU�DWWHLQW� QRWUH�REMHFWLI�HW�QRXV�
VHURQV� SOXV� GH� ���� PHPEUHV�� SDUWHQDLUHV� HW� DPLV� GX� 5pVHDX� j�
SDUWLFLSHU�j�FHW�pYpQHPHQW�TXH�QRXV�VRXKDLWLRQV�VRXOLJQHU�HQ������ 
 
/D�SURJUDPPDWLRQ�PHW�HQ� OXPLqUH� OH� IRQGHPHQW�GX�5pVHDX�� O·KLVWRLUH�
GH�QRV�DVVRFLDWLRQV�HW�OD�ULFKHVVH�GH�QRWUH�FXOWXUH�IUDQFRSKRQH��1RXV�
QRXV�UpMRXLVVRQV�GHV�OLHQV�GpYHORSSpV�DX�ILO�GHV�DQQpHV�DYHF�QRV�DPLV�
GH�)UDQFH-4XpEHF�HW�QRV�DXWUHV�SDUWHQDLUHV�GH�OD�IUDQFRSKRQLH� 
 
1RWUH� 5pVHDX� HVW� WUqV� ILHU� GH� FRQWULEXHU� DX� GpYHORSSHPHQW� HW� j�
O·HQULFKLVVHPHQW� GH� FHWWH� SURIRQGH� UHODWLRQ� IUDQFR-TXpEpFRLVH�� /HV�
DVVRFLDWLRQV�HW�OHXUV�SDUWHQDLUHV�UHVSHFWLIV�j�WUDYHUV�OH�4XpEHF�VRQW�
OHV� SULQFLSDX[� DPEDVVDGHXUV� GH� QRV� pFKDQJHV� FXOWXUHOV�� 3DU� OHXU�
G\QDPLVPH� ORUV� GHV� GLIIpUHQWHV� DFWLYLWpV�� HOOHV� UHQGHQW� WDQJLEOH�
O·LPSRUWDQFH�GH�QRWUH�H[LVWHQFH� 
 
&·HVW� DYHF� SODLVLU� HW� HQWKRXVLDVPH� TXH� QRXV� YRXV� DFFXHLOOHURQV� j�
6KHUEURRNH� SRXU� IHVWR\HU� WRXV� HQVHPEOH� OHV� ���� ��� HW� ��� PDL�
SURFKDLQV�� $X� QRP� GHV� PHPEUHV� GX� FRPLWp� RUJDQLVDWHXU�� XQ� JUDQG�
PHUFL�SRXU�YRWUH�SUpVHQFH�HW�YRWUH�SDUWLFLSDWLRQ�DX[�IHVWLYLWpV� 
 
$QGUp�3RXOLQ� 
3UpVLGHQW�GX�FRPLWp�RUJDQLVDWHXU�GHV�IHVWLYLWpV�GX���H�GX�5pVHDX� 
 
 

6\OYLH�/DSRLQWH��GLUHFWULFH�GH�SXEOLFDWLRQ 
IHVWLYLWHV��H#TXHEHFIUDQFH�QHW� 
 
KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�IHVWLYLWHV-GHV-
��-DQV-GX-UHVHDX 
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,1)250$7,216�87,/(6� 

'DQV�OH�FDGUH�GHV�IHVWLYLWpV�GX���H�DQQLYHUVDLUH�GX�5pVHDX��YRLFL�TXHOTXHV�ERQV�GRFXPHQWV�VRXYHQLUV�
WpOpFKDUJHDEOHV�HW�GLVSRQLEOHV�JUDWXLWHPHQW�VXU�QRWUH�VLWH�,QWHUQHW � 
¨ &RSLHV�QXPpULVpHV�GHV�����5HYXHV�4XpEHF-)UDQFH � 

KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�UHYXHV-TXHEHF-IUDQFH 
¨ &RSLH�GH�O·$OEXP�VRXYHQLU�GX���H�DQQLYHUVDLUH�GX�3UL[�OLWWpUDLUH�4XpEHF-)UDQFH�0DULH-&ODLUH�%ODLV ��

KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�DOEXP��DQV 
¨ &RSLH�QXPpULVpH�GX�0DJD]LQH�VRXYHQLU�GX���H�GX�5pVHDX �� 

KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�IHVWLYLWHV-GHV-��-DQV-GX-UHVHDX 
¨ &RSLH�HQ�JDOHULH�SKRWRV�HW�HQ��SGI�GX�'LDSRUDPD�VRXYHQLU�GX���H�GX�5pVHDX � 
 KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�IHVWLYLWHV-GHV-��-DQV-GX-UHVHDX 
¨ &RSLHV�QXPpULVpHV�HQ��SGI�GHV�,QIR5pVHDX��H  

KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�IHVWLYLWHV-GHV-��-DQV-GX-UHVHDX 
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0DULH-0LFKqOH�'HVURVLHUV 
3UpVLGHQWH�G·KRQQHXU 
$UWLVWH�GH�O·(VWULH 

$QGUp�3RXOLQ 
3UpVLGHQW�GHV�IHVWLYLWpV 
$4)�6KHUEURRNH-(VWULH 

eYHO\QH�%HDXGLQ 
0DLUHVVH�GH�6KHUEURRNH 
9LOOH�K{WH�GHV�IHVWLYLWpV 

9RXV�rWHV�LQYLWpV�j�YLVLWHU�OH�VLWH�LQWHUQHW�GX�5pVHDX�4XpEHF-)UDQFH�IUDQFRSKRQLH�SRXU�YLVLRQQHU�
OHV�WURLV�YLGpRV�G·LQYLWDWLRQ�DX[�IHVWLYLWpV�TXH�QRXV�RQW�SUpSDUpHV�WURLV�GH�QRV�GLJQLWDLUHV� 
 

KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�IHVWLYLWHV-GHV-��-DQV-GX-UHVHDX 
 

5(&+(5&+(�'(�%e1e92/(6�3285�/(6�)(67,9,7e6 

/·DVVRFLDWLRQ� 4XpEHF-)UDQFH� 6KHUEURRNH-(VWULH� HVW� j� OD� UHFKHUFKH� GH� EpQpYROHV� SRXU� DLGHU� OHV�
PHPEUHV�GX�FRPLWp�GHV�IHVWLYLWpV� ORUV�GHV�DFWLYLWpV�j�6KHUEURRNH��1RXV�DYRQV�SDUWLFXOLqUHPHQW�GHV�
EHVRLQV�j�O·DFFXHLO��j�O·LQIRUPDWLRQ��j�O·HQWUpH�GHV�DFWLYLWpV��j�O·DLGH�DX[�H[SRVDQWV��HWF� 
 
9RXV�DYH]�OH�JR�W�GH�YRXV�LPSOLTXHU�EpQpYROHPHQW��TXH�FH�VRLW�XQH�GHPL-MRXUQpH��XQH�MRXUQpH�RX�OHV���
MRXUV�GHV�IHVWLYLWpV��Q·KpVLWH]�SDV�j�FRPPXQLTXHU�DYHF�6\OYLH�/DSRLQWH�j���]RL]HDX����#JPDLO�FRP 
RX�DX����������-����� 
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$FFXHLO�HW�LQVFULSWLRQ�j�O·K{WHO�'HOWD�0DUULRWW 
 

$FWLYLWp�GpFRXYHUWH�DX�&HQWUH-YLOOH�GH�6KHUEURRNH 
 

&RTXHWHO�GX���H�DQQLYHUVDLUH�GX�5pVHDX� 
j�O·K{WHO�GH�YLOOH�GH�6KHUEURRNH�������UXH�GX�3DODLV��6KHUEURRNH� 

 

6RXSHU�GX���H�DQQLYHUVDLUH�GH�O·$4)�6KHUEURRNH-(VWULH 
DX�&OXE�GH�JROI�6KHUEURRNH�������UXH�0XVVHW��6KHUEURRNH� 
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+{WHO�'HOWD�0DUULRWW�������UXH�.LQJ�2XHVW��6KHUEURRNH 
 

$FFXHLO�HW�LQVFULSWLRQ� 
 

([SRVLWLRQ�HW�YHQWH�G·±XYUHV�OLWWpUDLUHV�GH�QRV�PHPEUHV� 
 

3DQHO�VXU�O·KLVWRLUH�GHV����DQV�GX�5pVHDX 
$QLPDWLRQ�SDU�-HDQ-0DULH�&RPHDX���HU�YLFH-SUpVLGHQW�GX�5pVHDX� 
6RXV� IRUPH� G·DQHFGRWHV�� OHV� SDQpOLVWHV� <YHV� *XpUDUG�� 0DUFHO�
)RXUQLHU�� 1LFROH� %ORXLQ�� $QGUp� 3RXOLQ� HW� $QGUp-3�� 5REHUW� QRXV�
IHURQW�UHYLYUH�O·KLVWRLUH�GX�5pVHDX��8Q�pFKDQJH�HQWUH�OHV�SDQpOLVWHV�
HW�OHV�SDUWLFLSDQWV�FRPSOqWHUD�FHWWH�UHQFRQWUH� 

 

'vQHU 8Q�(QWUHSUHQHXU�IUDQoDLV�j�YRWUH�WDEOH  
$QLPDWLRQ�SDU�1RsOOH�*XLOORWRQ��FRQVHLOOqUH�OLQJXLVWH�GX�5pVHDX� 
8Q�SHX�FRPPH�8Q� pFULYDLQ� j� YRWUH� WDEOH� ORUV�GX�FRQJUqV��LO�HVW�SUpYX�
TX·j� FKDTXH� WDEOH� DX� PRLQV� XQ� FLWR\HQ� IUDQoDLV� HQWUHSUHQHXU�
UpVLGDQW� DX� 4XpEHF� VRLW� LQYLWp� j� SDUWDJHU� VRQ� SDUFRXUV�
G
LPPLJUDWLRQ� HW� G
LQWpJUDWLRQ� GH� OD� FXOWXUH� IUDQoDLVH� j� OD� FXOWXUH�
TXpEpFRLVH�� 

 

5HFRQQDLVVDQFH�DX[�EkWLVVHXUV�HW�UHPLVH�GX�SUL[�OLWWpUDLUH����� 
$QLPDWLRQ�SDU�)UDQFLQH�%RXFKDUG��VHFUpWDLUH�GX�5pVHDX� 
3UpVHQWDWLRQ� GH� OD� FRQWULEXWLRQ� GHV� GLUHFWHXUV� JpQpUDX[�� GH�
O
DGMRLQWH� DGPLQLVWUDWLYH� HW� GHV SUpVLGHQWV� EpQpYROHV� TXL� RQW�
SDUWLFLSp DX�UD\RQQHPHQW�GX�5pVHDX�DX�ILO�GH�FHV����DQV�  
,QIRUPDWLRQ�VXU�OHV�SDFWHV�G·DPLWLp 
3UpVHQWDWLRQ� GHV� ODXUpDWV� ����-����� GX� 3UL[� OLWWpUDLUH� 4XpEHF-
)UDQFH�0DULH-&ODLUH-%ODLV�HW�GX�3UL[�OLWWpUDLUH�)UDQFH-4XpEHF� �� 

 

5HQFRQWUH�DYHF�GHV�DXWHXUV�G·±XYUHV�OLWWpUDLUHV�HW�GHV�H[SRVDQWV 
 6pDQFH�GH�VLJQDWXUHV� 
 

&RTXHWHO�GX���H�DQQLYHUVDLUH�GX�5pVHDX� 
 3UHVWDWLRQ� GX� 4XDWXRU� %DVWULQJXH� HQ� SDUWHQDULDW� DYHF� OH� &)$��
�&HQWUH�GH�OD�IUDQFRSKRQLH�GHV�$PpULTXHV�� 

 

6RXSHU-*DOD�DQQLYHUVDLUH GX�5pVHDX� 
$QLPDWLRQ�SDU�*pUDOG�3DTXHWWH��GLUHFWHXU�GHV�7RXULVPRWV�GX�5pVHDX 
3UpVHQWDWLRQ�G·XQH�VODPRJUDSKLH�GX�5pVHDX 
3UHVWDWLRQ� GX� FRQWHXU� &pGULF� /DQGU\� HQ� SDUWHQDULDW� DYHF� OH� &)$��
3UHVWDWLRQ�GH� ��� DUWLVWHV� IUDQFRSKRQHV�GX�4XpEHF�DYHF� OH�*URXSH�
0HGOH\�HQ�SDUWHQDULDW�DYHF�O·$4)�0DXULFLH-&HQWUH-GX-4XpEHF� 

'LPDQFKH 
���PDL����� 

��K�j����K� 
 

��K�����j����K 
$FFXHLO�HW�LQVFULSWLRQ� 
 

$FWLYLWpV�WRXULVWLTXHV�OLEUHV 
6KHUEURRNH�HW�0DJRJ 
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/LEUDLULH�$SSDODFKHV����UXH� :HOOLQJWRQ�j�6KHUEURRNH  

'HVFRXUV��6\OYDLQ�������������������([SRVLWLRQ�HW�YHQWH�GHV�OLYUHV�GHV�ODXUpDWV�GHV�SUL[�OLWWpUDLUHV 
   

/DXUpDWV�3UL[�OLWWpUDLUH�4XpEHF-)UDQFH�0DULH-&ODLUH-%ODLV 
*XFKHU��&DWKHULQH /DXUpDWH����� 7UDQVFRORUDGR 
%HUOHPRQW-*LOOHV��6DORPp� /DXUpDWH����� /H�SUHPLHU�TXL�WRPEHUD 
   

/DXUpDWV�3UL[�OLWWpUDLUH�)UDQFH-4XpEHF  
-HDQ��0LFKHO /DXUpDW����� .XNXP 
0DODYR\��7ULVWDQ /DXUpDW����� /
2HLO�GH�-XSLWHU 
   

$XWHXUV�GHV�DVVRFLDWLRQV�4XpEHF-)UDQFH  
%DUUHWWH�5RJHU $4)�-DFTXHV-&DUWLHU-3RUWQHXI +LVWRLUH��JpQpDORJLH 
%RQQHYLOOH��/LVH $4)�0RQWUpDO 5RPDQ��HVVDL��OLYUHV�MHXQHVVH 
&KDUSHQWLHU�*pUDUG $4)�/DYDO 6RFLRORJLH��SV\FKRORJLH��VDQWp 
'UROHW�)UDQoRLV $4)�6DJXHQD\�/DF�6W--HDQ 3RpVLH��URPDQ�G
DYHQWXUH 
)RXUQLHU�0DUFHO $4)�0RQWpUpJLH +LVWRLUH��JpQpDORJLH 
*XLOORWRQ��1RsOOH $4)�0RQWUpDO 3RpVLH��JXLGH�OLQJXLVWLTXH 
-DOHWWH��-RFHO\Q $4)�/DQDXGLqUH %'�KLVWRULTXH 
/DFDVVH�3DXO $4)�5LYH-'URLWH-GH-4XpEHF 3RpVLH 
/DYRLH��*DpWDQ� $4)�2XWDRXDLV 3RpVLH�HW�UpFLW 
/HIUDQoRLV�9LDWHXU $4)�&KDPEO\�9DOOpH�GX�5LFKHOLHX 5RPDQ�KLVWRULTXH��OLYUH�MHXQHVVH 
/HUDOX�-RVLDQH $4)�6KHUEURRNH-(VWULH 5RPDQ�KLVWRULTXH 
/XPLQHDX��,UqQH�0DULHOOH $4)�5LYH�'URLWH�GH�4XpEHF 7pPRLJQDJH 
0DULQRYLWFK��*pUDUG $4)�6KHUEURRNH-(VWULH 7pPRLJQDJH�GH�VRQ�SDUFRXUV 
1LFRODV�/LVRQ $4)�6KHUEURRNH-(VWULH 5RPDQ�LQVSLUp�GH�IDLWV�UpHOV 
3DFKqV��-DFN\�$OEHUW $4)�0RQWpUpJLH 5RPDQ�KLVWRULTXH��ILFWLRQ��IDQWDVWLTXH 
3RXOLQ�0DULH-7KpUqVH $4)�2XWDRXDLV 5RPDQ 
5DLQYLOOH��5D\PRQG $4)�6DJXHQD\-/DF-6DLQW--HDQ 5RPDQ�KLVWRULTXH 
   

([SRVDQWV�SDUWHQDLUHV   

)DXFKHU��/XF $4)�6KHUEURRNH-(VWULH 0DJD]LQH�VRXYHQLU� 
&KDUURQ��5LFKDUG 6ODP�4XpEHF-)UDQFH 5HFXHLO�GH�VODP-SRpVLH 
*DJQRQ��5RVDLUH $4)�6DJXHQD\-/DF-6DLQW--HDQ 3KRWRV�GH�6KHUEURRNH 
3DTXHWWH��*pUDOG $4)�6KHUEURRNH-(VWULH &DUQHW��UHFXHLO��QDSSHURQV 
7UXGHO��5REHUW $4)�-DFTXHV-&DUWLHU-3RUWQHXI ([SRVLWLRQ�/RXLV-+pEHUW�0DULH-5pFROOHW 
9HLOOHWWH�3ODQWH��)UDQFLQH $4)�$ELWLE�-7pPLVF�-/D-&XLYUpH *DPLQHWV���&
HVW�FKRXHWWH 
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,QVFULSWLRQV�4XpEHF  ,QVFULSWLRQV�)UDQFH  

$4)�PHPEUHV ,QVFULWV $)4�PHPEUHV ,QVFULWV 

$ELWLEL-7pPLVFDPLQJXH-/D�&XLYUpH �   

%DV-6DLQW-/DXUHQW�IUDQFRSKRQLH �   

&KDPEO\–9DOOpH-GX-5LFKHOLHX �� %RUGHDX[-*LURQGH-4XpEHF � 

&{WHV-GH-*DVSp � %URXDJH-4XpEHF � 

+DXWH-<DPDVND �� &DOYDGRV-4XpEHF � 

-DFTXHV-&DUWLHU–3RUWQHXI � (VVRQQH-4XpEHF � 

/DQDXGLqUH �� *XDGHORXSH-4XpEHF � 

/DYDO � 7RXUDLQH-4XpEHF � 

$4)�0DXULFLH-&HQWUH-GX-4XpEHF � 9DO�G
2LVH-4XpEHF � 

0RQWpUpJLH �� 9HQGpH-4XpEHF � 

0RQWUpDO-5pFROOHWV � 1RQ�PHPEUH � 

2XWDRXDLV � 6RXV-WRWDO�)UDQFH �� 

3RUWH-GHV-/DXUHQWLGHV �   

4XpEHF �   

5LYH-'URLWH-GH-4XpEHF �   

6DJXHQD\-/DF-6DLQW--HDQ �   

6KHUEURRNH-(VWULH �� 5pVXPp�GHV�LQVFULSWLRQV  

6ODP�4XpEHF-)UDQFH � ,QVFULSWLRQV�4XpEHF ��� 

1RQ-PHPEUHV �� ,QVFULSWLRQV�)UDQFH �� 

6RXV-WRWDO�4XpEHF ��� 7RWDO�LQVFULSWLRQV ��� 

5HSDV ,QVFULSWLRQV� 

6RXSHU�GX�YHQGUHGL����PDL����H�GH�O·$4)�6KHUEURRNH-(VWULH� ��� 

'vQHU�GX�VDPHGL����PDL��8Q�HQWUHSUHQHXU�)UDQoDLV�j�YRWUH�WDEOH� ��� 

6RXSHU�JDOD�GX�VDPHGL�GX����PDL����H�DQQLYHUVDLUH�GX�5pVHDX� ��� 

,16&5,37,216�$8;�5(3$6�'(6�)(67,9,7e6 
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8QH�LQLWLDWLYH�GX � (Q�SDUWHQDULDW�DYHF ͗ 'DQV�OH�FDGUH�GX�SURJUDPPH � 

  

 

3UqV�G·XQH�FHQWDLQH�GH�SHUVRQQHV�RQW�SDUWLFLSp�j�FH�GHUQLHU�MHX�HW�RQW�DLQVL�DXJPHQWp�OHXU�FKDQFH�GH�
JDJQHU�XQ�SUL[�GH�SDUWLFLSDWLRQ��VRLW�GHV�ELOOHWV�JUDWXLWV�SRXU�OH�JUDQG�JDOD�GX���H�DQQLYHUVDLUH��XQH�
WDEOHWWH�,SDG�RX�XQ�$QWLGRWH��RXWLO�G·DLGH�j�OD�UpGDFWLRQ�GH�'UXLGH�LQIRUPDWLTXH� 
 
'HSXLV�OH����PDUV�HW�MXVTX·DX����DYULO��GDQV�OH�MHX-FRQFRXUV�����QRXV�DYRQV�VRXOLJQp�OHV�'L[�PRWV�GH�
OD�)UDQFRIrWH�HW�GH�OD�6HPDLQH�GH�OD�ODQJXH�IUDQoDLVH�HQ�SOXV�GH�SUpVHQWHU�XQ�UHJDUG�FURLVp�VXU�GHV�
VLWHV�HW�PRQXPHQWV�HQ�)UDQFH�HW�DX�4XpEHF� 
 
)pOLFLWDWLRQV�HW�EUDYR�j�QRV�GHX[�JDJQDQWV�GH�FH�MHX-FRQFRXUV�GH�7RXULVPRWV������ 
 
5RVDLUH�*DJQRQ�GH�OD�UpJLRQ�GH�6DJXHQD\�/DF-6DLQW--HDQ�D�JDJQp�GHX[�ELOOHWV�JUDWXLWV�SRXU�OH�JDOD�GX�
��H�DQQLYHUVDLUH�GH�QRWUH�5pVHDX�TXL�DXUD�OLHX�j�6KHUEURRNH�OH����PDL�SURFKDLQ� 
 
$QGUp�*LOEHUW�GH� OD� UpJLRQ� GH� O·$ELWLEL-7pPLVFDPLQJXH� D� JDJQp� XQ�$QWLGRWH�� XQ� SURGXLW� G·DLGH� j� OD�
UpGDFWLRQ�GX�JURXSH�TXpEpFRLV�'UXLGH� LQIRUPDWLTXH�� XQ�SDUWHQDLUH�PDMHXU�GH�QRWUH�5pVHDX�GDQV� OD�
FpOpEUDWLRQ�GH�VRQ���H�DQQLYHUVDLUH� 

-(8;�&21&2856�7285,60276�����-�����'8�5e6($8 

1RXV�FRQFOXRQV�DLQVL�DYHF�XQ�JUDQG�VXFFqV�OD�VpULH�GH����MHX[-FRQFRXUV�HQ�OLJQH�HQ������HW������DYHF�
SOXV� GH� PLOOH� SDUWLFLSDWLRQV�� � 1RWUH� 5pVHDX� D� pWp� WUqV� KHXUHX[� GH� SRXYRLU� HQFRUH� FRPSWHU� VXU� OH�
SDUWHQDULDW�GH�O·2IILFH�TXpEpFRLV�GH�OD�ODQJXH�IUDQoDLVH�GDQV�OH�GpYHORSSHPHQW�HW�OD�SUpVHQWDWLRQ�GH�
FHV�MHX[�DLQVL�TXH�VXU�FHOXL�GH�'UXLGH�LQIRUPDWLTXH��XQH�HQWUHSULVH�TXpEpFRLVH�ELHQ�FRQQXH��VSpFLDOLVpH�
GDQV� OH�GpYHORSSHPHQW� HW� OD� FRPPHUFLDOLVDWLRQ�GH� ORJLFLHOV�G·DLGH�j� OD� UpGDFWLRQ�� QRWDPPHQW� OD� VpULH�
$QWLGRWH�� 
 
%RQQH�FKDQFH�j�WRXWHV�HW�WRXV�TXL�RQW�SDUWLFLSp�j�FHV�MHX[�HQ�OLJQH�GHSXLV�������/·DQQRQFH�GHV�JDJQDQWV�
RX� JDJQDQWHV� G·XQ� ,3DG� HW� G·RXWLOV� G·DLGH� j� OD� UpGDFWLRQ� $QWLGRWH� VH� IHUD� OH� VRLU� GX� JDOD� GX� ��H�
DQQLYHUVDLUH��GX�5pVHDX�OH����PDL�SURFKDLQ�j�6KHUEURRNH�� 
 
&·HVW�DYHF�XQ�JUDQG�SODLVLU�TXH�MH�YRXV�VDOXH�YLUWXHOOHPHQW�HQ�DWWHQGDQW�GH�OH�IDLUH�HQ�SHUVRQQH�DYHF�
SOXVLHXUV�G·HQWUH�YRXV�j�6KHUEURRNH� 
 
*pUDOG�3DTXHWWH 
5HSRQVDEOH�GX�SURJUDPPH�)UDQFRIrWH-7RXULVPRWV 
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)HVWLYLWpV�GX���H�DQQLYHUVDLUH�GX�5pVHDX 
$X�&HQWUH�GHV�FRQJUqV�GH�6KHUEURRNH��+{WHO�'HOWD��-�'X����DX����PDL����� 

/H�5pVHDX�D�HX����DQV�OH���GpFHPEUH�������/HV�IHVWLYLWpV�GX���H�DQQLYHUVDLUH�GHYDLHQW�DYRLU�OLHX�GX����DX����MXLQ�
������(OOHV�RQW�pWp�UHSRUWpHV�GX���DX����RFWREUH������HW�HQILQ�HOOV�VH�WLHQGURQW�GX����DX����PDL�������3RXU�
LQIRUPDWLRQ ��ZZZ�TXHEHFIUDQFH�RUJ�IHVWLYLWHV-GHV-��-DQV-GX-UHVHDX�/HV�LQVFULSWLRQV�VRQW�FRPSOpWpHV� 
 

 
$VVHPEOpH�JpQpUDOH�DQQXHOOH�HW�JDOD�UHFRQQDLVVDQFH�GX�5pVHDX 

5HQFRQWUH�YLUWXHOOH�-�/H����MXLQ����� 
7RXV� OHV� PHPEUHV� GHV� ��� DVVRFLDWLRQV�4XpEHF-)UDQFH� PHPEUHV� GX� 5pVHDX� VRQW� LQYLWpV� j� SDUWLFLSHU�� &KDTXH�
PHPEUH�UHFHYUD�XQ�DYLV�GH�FRQYRFDWLRQ�GX�SUpVLGHQW�GH�VRQ�DVVRFLDWLRQ��8QH�RFFDVLRQ�XQLTXH�SRXU�OHV�PHPEUHV�
G·REWHQLU� EHDXFRXS� G·LQIRUPDWLRQ� HW� GH� SRVHU� GHV� TXHVWLRQV� VXU� OHV� DFWLYLWpV� GX� 5pVHDX�� VXU� VD� VLWXDWLRQ�
ILQDQFLqUH�HW�VXU�VRQ�DYHQLU��/·$*$�VHUD�FRXURQQpH�SDU�OH�JDOD�UHFRQQDLVVDQFH������GX�5pVHDX� 

 
 

&RQVHLO�G·DGPLQLVWUDWLRQ�GX�5pVHDX 
5HQFRQWUH�YLUWXHOOH�-�/H����MXLQ����� 

/HV����PHPEUHV�GX�FRQVHLO� G·DGPLQLVWUDWLRQ�GX�5pVHDX� �/H� SUpVLGHQW� H[-RIILFLR�� OHV� ��� UHSUpVHQWDQWV�GHV� ���
DVVRFLDWLRQV�4XpEHF-)UDQFH� HW� OHV���PHPEUHV� pOXV� j� O·DVVHPEOpH� JpQpUDOH� DQQXHOOH�� VRQW� LQYLWpV� j� pOLUH� OHV���
PHPEUHV�GX�FRPLWp�H[pFXWLI�����-�����GX�5pVHDX��&KDTXH�DGPLQLVWUDWHXU�UHFHYUD�XQ�DYLV�GH�FRQYRFDWLRQ�GH�OD�
VHFUpWDLUH�GX�5pVHDX� 
 

 
3URJUDPPH�,QWHUPXQLFLSDOLWpV 
'X����MXLQ�DX����DR�W�����V 

$FWXHOOHPHQW�� ��� MHXQHV�PHPEUHV� TXpEpFRLV� HQWUH� ��� HW� ��� DQV� VRQW� LQVFULWV� SRXU� DOOHU� YLYUH� HW� UpDOLVHU� XQ�
VWDJH�GH�WUDYDLO�GDQV�XQH�PXQLFLSDOLWp�IUDQoDLVH�HW����MHXQHV�PHPEUHV�IUDQoDLV�YLHQGURQW�UpDOLVHU�XQ�VWDJH�GH�
WUDYDLO� GDQV� XQH� PXQLFLSDOLWp� TXpEpFRLVH�� 3RXU� LQIRUPDWLRQ�� YLVLWHU� KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�
LQWHUPXQLFLSDOLWHV�RX�FRPPXQLTXHU�DYHF�/XF�)DXFKHU�j����LQWHUPXQLFLSDOLWHV#TXHEHFIUDQFH�QHW 

 
 

3URJUDPPH�9R\DJHV�HQ�)UDQFH 
/·RXHVW�GH�OD�)UDQFH��GH�7RXORXVH�j�1DQWHV�-�'X���DX����RFWREUH����� 

(Q�FROODERUDWLRQ�DYHF�O·DJHQFH�4XHO�%HDX�9R\DJH�,QF��FH�YR\DJH�GpEXWH�j�7RXORXVH��SXLV�SDVVH�SDU�%RUGHDX[��OD�
1RXYHOOH-$TXLWDLQH�� OD�9HQGpH�� OH� 3RLWRX-&KDUHQWHV� HW� VH� WHUPLQH� j�1DQWHV� HQ� V
DUUrWDQW� j� %RUGHDX[� SRXU� OH�
FRQJUqV� FRPPXQ�4XpEHF-)UDQFH� �� )UDQFH-4XpEHF� HW� GDQV� SOXVLHXUV� DXWUHV� YLOOHV�� 3RXU� LQIRUPDWLRQ�� YLVLWHU� ��
KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�YR\DJH-HQ-IUDQFH� RX� FRPPXQLTXHU� SDU� FRXUULHO� DYHF� $JQqV� 'HURXLQ� j� ��
SUHVLGHQWH#TXHEHFIUDQFHODQDXGLHUH�RUJ 

 
 

&RQJUqV�FRPPXQ�)UDQFH-4XpEHF�4XpEHF-)UDQFH 
$�%RUGHDX[���*LURQGH���1RXYHOOH�$TXLWDLQH��-�'X���DX���RFWREUH����� 

&H�FRQJUqV�TXL�GHYDLW�DYRLU�OLHX�HQ�������VRLW���DQV�DSUqV�FHOXL�GH�4XpEHF��HVW�UHSRUWp�HQ�������/H�FRPLWp�GH�
SODQLILFDWLRQ� HW� G·RUJDQLVDWLRQ� GX� FRQJUqV� �&32&�� HVW� SUpVLGp� SDU�0LFKHO� &RWQRLU�� SUpVLGHQW� GH� O·DVVRFLDWLRQ�
*LURQGH-%RUGHDX[-4XpEHF�HW�VHFUpWDLUH�JpQpUDO�GH�OD�)pGpUDWLRQ�)UDQFH-4XpEHF�IUDQFRSKRQLH� 

 
 

3URJUDPPH�9HQGDQJHV�HQ�)UDQFH 
'DQV�GLIIpUHQWV�YLJQREOHV�GH�)UDQFH�-�$XWRPQH����� 

1RUPDOHPHQW�� SOXVLHXUV� PHPEUHV� TXpEpFRLV� LURQW� UpDOLVHU� XQ� VWDJH� GH� WUDYDLO� �YHQGDQJHV�� GDQV� GLIIpUHQWV�
YLJQREOHV�GH�)UDQFH��3RXU�LQIRUPDWLRQ��YLVLWHU���KWWSV���ZZZ�TXHEHFIUDQFH�RUJ�YHQGDQJHV�RX�FRPPXQLTXHU�DYHF�
0\ULDP�5pW\�j���SURJUDPPHYHQGDQJHVHQIUDQFH#JPDLO�FRP 
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